The U.S. unemployment rate falls to 3.60%,
and the economy is headed for a full

recovery, driving Wall Street closed
higher.
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The U.S. and European stock markets closed mostly higher. Investors welcomed the second quarter
with gains as the news that the U.S. economy added 431,000 new jobs, with the unemployment rate
falling to 3.60%, drove markets to begin the second quarter with gains.

The U.S. economy added 1.686 million during the first quarter of 2022. The U.S. economy averaged
562,000 per month, similarly to the first quarter of 2021. These results further evidence that the U.S.
economy is close to a full recovery.

Looking for opportunities: we evaluate the first quarter returns for our banking portfolio of stocks:

Wells Fargo (WFC): had a first quarter return of 1%.

OFG Bancorp. (OFG); had a first quarter return of 0.30%.
Popular Inc. (BPOP): had a first quarter return of -0.37%.

First Bancorp. (FBP): had a first quarter return of -4.79%.

Bank of America (BAC): had a first quarter return of -7.35%.
Morgan Stanley (MS): had a first quarter return of -10.96%.
Citigroup (C): had a first quarter return of -11.57%.

Goldman Sachs (GS): had a first quarter return of -13.57%.

JP Morgan Chase (JPM): had a first quarter return of -13.91%.

Key economic data:

e U.S. Unemployment Rate: fell to 3.60%, compared to 3.80% last month.

e U.S. Labor Force Participation Rate: rose to 62.40%, compared to 62.30% last month.

e U.S. Nonfarm Payrolls MoM: fell to 431,000, down from 750,000 last month a decrease of -
42.53%.

e U.S. Construction Spending MoM: fell to 0.52%, compared to 1.61% last month.

e U.S.ISM Manufacturing PMI: fell to 57.10, down from 58.60 last month a change of -2.56%.

Eurozone Summary for April 1:

o Stoxx 600 closed at 458.36, up 2.50 points or 0.55%.
FTSE 100 closed at 7,537.90, up 22.22 points or 0.30%.
e DaxIndex closed at 14,446.48, up 31.73 points or 0.22%.



Wall Street Summary for April 1:

Dow Jones Industrial Average closed at 34,818.27, up 139.92 points or 0.40%.
Standard & Poor's 500 closed at 4,545.86, up 15.45 points or 0.34%.

Nasdag Composite Index closed at 14,261.50, up 40.98 points or 0.29%.

Birling Capital Puerto Rico Stock index closed at 2,728.57, down 26.64 points or 0.97%.
The U.S. Treasury 10-year note closed at 2.38%.

The U.S. Treasury 2-year note closed at 2.44%.
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that the unemployment rate fell to 3.60%.
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Global Market Square © es una publicacién preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversion,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacion de los destinatarios. Biring Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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